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IMPORTANT: This letter is important and requires your immediate attention. If you have any 
questions about the content of this letter, you should seek independent professional advice. The 
directors of Schroder International Selection Fund accept full responsibility for the accuracy of the 
information contained in this letter and confirm, having made all reasonable enquiries, that to the 
best of our knowledge and belief there are no other facts the omission of which would make any 
statement misleading.  

30 November 2012 

 

Dear Shareholder, 

Schroder International Selection Fund US Dollar Bond 

In summary:  

On 2 January 2013 the investment objective of Schroder ISF* US Dollar Bond will be amended to confirm 
that the investment manager has the ability to implement long and short active currency positions. 

Please read the rest of this letter for full details and legal information.  

* Schroder International Selection Fund is referred to Schroder ISF above.  

In Detail:  

The board of directors of Schroder International Selection Fund (the "Company") has decided to amend 
the investment objective of Schroder International Selection Fund US Dollar Bond (the "Fund") with effect 
from 2 January 2013 (the “Effective Date”). 

The purpose of this amendment is to confirm that the investment manager of the Fund is authorised to 
implement long and short active currency positions. 

The amended investment objective will be as follows (the amendment is indicated in bold type): 

"To provide a return of capital growth and income primarily through investment in a portfolio of 
bonds and fixed and floating rate securities (including, but not limited to, asset-backed securities 
and mortgage-backed securities) denominated in USD and issued by governments, government 
agencies, supra-national and corporate issuers worldwide. The Fund also has the flexibility to 
implement long and short active currency positions either via currency forwards or via the 
above instruments." 
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There will not be a substantial increase in the use of financial derivative instruments by the Fund as a 
result of this amendment. 

As with most strategies employed by the investment manager, this may increase returns but also may 
increase the risk of losses. Please refer to risks relating to financial derivative instruments in the 
Company’s prospectus.  

All other key features of the Fund will remain the same.  

Any expenses incurred directly as a result of making this amendment will be borne by Schroder 
Investment Management (Luxembourg) S.A., the Company's management company. 

We hope that you will remain invested in the Fund following this amendment, but if you wish to redeem 
your holding in the Fund or to switch into another sub-funds of the Company before the Effective Date you 
may do so at any time up to and including deal cut-off on 31 December 2012. Schroder Investment 
Management (Luxembourg) S.A. will execute your redemption or switch instructions in accordance with 
the provisions of the Company's prospectus, free of charge, although in some countries local paying 
agents, correspondent banks or similar agents might charge transaction fees. Local agents might also 
have a local deal cut-off which is earlier than that described above, so please check with them to ensure 
that your instructions reach Schroders in Hong Kong before the deal cut-off on 31 December 2012. 

Please note that switches or redemptions might affect the tax status of your investment and you might not 
be able to switch into certain sub-funds if they are not registered in your countries of citizenship, domicile 
or residence. We therefore recommend you to seek independent professional advice in these matters. 

If you would like more information, please contact your professional advisor or Schroders Investor Hotline 
on (+852) 2869 6968. 

Yours faithfully, 

 

 

Noel Fessey 
Authorised Signatory 

 

 

Gary Janaway 
Authorised Signatory 

 


