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IMPORTANT: This letter is important and requires your immediate attention. If you have any 
questions about the content of this letter, you should seek independent professional advice. The 
directors of Schroder International Selection Fund accept full responsibility for the accuracy of the 
information contained in this letter and confirm, having made all reasonable enquiries, that to the 
best of our knowledge and belief there are no other facts the omission of which would make any 
statement misleading.  

 

3 August 2012 

Dear Shareholder, 

Schroder International Selection Fund - Global Managed Currency 

The board of directors of Schroder International Selection Fund (the "Company") has decided to amend 
the investment objective of Schroder International Selection Fund Global Managed Currency (the "Fund") 
with effect from 3 September 2012.  

The purpose of this amendment is to allow investors to have a better understanding of the Fund’s 
objective. There will be no difference in the composition of the Fund's portfolio or to the way the Fund will 
be managed following this amendment. 

The investment objective of the Fund is: 

"To protect and increase global purchasing power, over the long term, through active 
currency management.  

The Fund may invest in cash, deposits and fixed income instruments in any currency, provided that 
(i) at the time of acquisition, the average initial or residual maturity of all such securities held in the 
portfolio does not exceed 12 months, taking into account any financial instruments connected 
therewith, or (ii) the terms and conditions governing those securities provide that the applicable 
interest rate is adjusted at least annually on the basis of market conditions.  

The Fund may also invest in currency related derivatives including but not limited to forwards, 
futures, swaps and options." 

The amended investment objective will be: 

"The Fund invests in a basket of world currencies with the aim of providing capital growth 
and/or the opportunity to diversify portfolio currency risk. 
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The Fund may invest in cash, deposits and fixed income instruments in any currency, provided that 
(i) at the time of acquisition, the average initial or residual maturity of all such securities held in the 
portfolio does not exceed 12 months, taking into account any financial instruments connected 
therewith, or (ii) the terms and conditions governing those securities provide that the applicable 
interest rate is adjusted at least annually on the basis of market conditions.  

The Fund may also invest in currency related derivatives including but not limited to forwards, 
futures, swaps and options." 

All other key features of the Fund, including fee structure, risk profile and the way financial derivative 
instruments are used, will remain the same.  

Any expenses incurred directly as a result of making this amendment will be borne by Schroder 
Investment Management (Luxembourg) S.A., the Company's management company. 

If you would like more information, please contact your usual professional advisor or Schroders Investor 
Hotline on (+852) 2869 6968. 

Yours faithfully, 

 

 

Noel Fessey 
Authorised Signatory 

 

 

Gary Janaway 
Authorised Signatory 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  


