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IMPORTANT: This letter is important and requires your immediate attention. If you have any 
questions about the content of this letter, you should seek independent professional advice. The 
directors of Schroder International Selection Fund accept full responsibility for the accuracy of the 
information contained in this letter and confirm, having made all reasonable enquiries, that to the 
best of our knowledge and belief there are no other facts the omission of which would make any 
statement misleading.

28 February 2013

Dear Shareholder,

Schroder International Selection Fund Emerging Europe Debt Absolute Return

After considerable analysis and review, the board of directors (the "Board") of Schroder International 
Selection Fund (the "Company") has concluded that there is little prospect of selling the Emerging Europe 
Debt Absolute Return sub-fund (the "Fund") in the current Hong Kong retail investment market in the 
foreseeable future. The Board has therefore applied to the Securities and Futures Commission (the "SFC")
in Hong Kong to de-authorize the Fund, which had EUR 64.78 million under management as at 22 
February 2013.

From 28 May 2013 (the "Effective Date") the Fund will no longer be under the local regulatory supervision 
of the SFC. The Fund will continue to be regulated by the Luxembourg financial regulator, the 
Commission de Surveillance du Secteur Financier. The Fund will not be marketed to the public in Hong 
Kong from 28 February 2013. All product documentation previously issued in respect of the Fund may be
retained for your personal use only.

If you do not wish to hold shares in the Fund from the Effective Date you may at any time up to and
including deal cut-off time on 27 May 2013 redeem your holding in the Fund or switch into the same share 
class of one or more of the Company’s other sub-funds. Schroder Investment Management (Luxembourg) 
S.A. acting as the Company’s management company will execute your redemption or switch instructions in 
accordance with the provisions of the Company's prospectus, free of charge, although in some countries 
distributors, local paying agents, correspondent banks or similar agents might charge transaction fees. 
Local agents might also have a local deal cut-off which is earlier than that described above, so please 
check with them to ensure that your instructions reach Schroder Investment Management (Hong Kong) 
Limited before the deal cut-off on 27 May 2013.

Please note that switches or redemptions might affect the tax status of your investment and you might not 
be able to switch into certain sub-funds if they are not registered in your countries of citizenship, domicile 
or residence. We therefore recommend you to seek independent professional advice in these matters.
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The set-up costs of the Fund have been fully amortized. The costs associated with the de-authorization of 
the Fund in Hong Kong will be borne by the Company's management company, Schroder Investment 
Management (Luxembourg) S.A. De-authorization of the Fund in Hong Kong will not affect the way the 
Fund is managed and there will be no change to the operation or the key features of the Fund (e.g. 
investment objective, investment policy, fees or dealing and administrative procedures).

If you would like more information or help, please contact your usual professional advisor or Schroders 
Investor Hotline on (+852) 2869 6968. 

Yours faithfully,

Gary Janaway
Authorised Signatory

Marco Zwick
Authorised Signatory


