
 

Schroder Investment Management Limited 
1 London Wall Place, London EC2Y 5AU 

 
Tel: +44 (0)20 7658 6000 

www.schroders.com  
 

 

 
 
Registered Office at above address. Registered Number 3909886 England.  For your security telephone conversations may be recorded. 

News Release 
Schroders’ Regional Office Property Unit 

Trust completes portfolio acquisition 
 

16 January 2019 

The Regional Office Property Unit Trust (“ROPUT”), advised and managed by Schroder Real Estate, has acquired 
The Building, Chiswick; Centrium, St Albans; and Delta House, Glasgow from Colony Capital on the 21st December 
2018 for a combined total of £31 million. The price reflects a net initial yield of 6.5%. 

The Building, Chiswick is a contemporary, standalone office with ground floor retail space in front of Chiswick Park 
in West London and is a five-minute walk from Chiswick town centre. Built in 2007, the building comprises 21,762 
sq ft over five floors with tenants including Deloitte and Berry Appleman & Leiden Ltd.  The average rent is £40 per 
sq ft. 

Centrium 1 is a modern office building in St Albans City centre. Built in 2006, it comprises 20,949 sq ft over four floors 
with tenants including Michael Page International and Sketchers USA.  The average rent is £29 per sq ft. 

The final acquisition is Delta House, an office building located in Glasgow’s central business district. Built in 1992, it 
comprises 34,096 sq ft over the ground to ninth floor with tenants including The Scottish Ministers and NewLaw Legal 
Limited.  The average rent is £18 per sq ft. 

 

Tom Newman, Investment Manager at Schroder Real Estate, said: 

“This portfolio acquisition offers three good quality, fully let office buildings in strong locations let to good covenants. 
The acquisition ends a successful year for ROPUT and Schroder Real Estate with additional acquisitions across the 
regional office market including Cardiff, Nottingham and Edinburgh.  

ROPUT now has 15 assets offering good fundamentals at affordable rents in strong and undersupplied regional cities 
and towns.  ROPUT currently has up to £100 million of further funding for immediate investment.” 

 

CBRE acted for Schroder Real Estate. 

-End- 

For further information, please contact: 

Sarah Deutscher Tel: +44 (0)20 7658 6139 
sarah.deutscher@schroders.com 

Nicole Carey Tel: +44 (0)20 7658 4466 nicole.carey@schroders.com 
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Note to Editors 

For trade press only.  To view the latest press releases from Schroders visit: http://ir.schroders.com/media 

Schroder Real Estate  

Schroders has managed real estate funds since 1971 and currently has £15.1 billion (€17.0 / US$19.9 billion)* of 
gross real estate assets under management as at 30 June 2018. 

Most of the real estate funds referred to are unauthorised collective investment schemes as defined in the Financial 
Services and Markets Act 2000. Promotion of these funds is restricted and access to full information about these 
funds is only available to those exempt from the restriction. 

For further information about Schroders’ real estate business visit www.schroders.com/realestate 

*Real Estate AUM includes holdings of Schroder Real Estate Capital Partners and Schroders Multi-asset Funds. 

Schroders plc 

As a global investment manager, we help institutions, intermediaries and individuals meet their goals, fulfil their 
ambitions, and prepare for the future. But as the world changes, so do our clients’ needs. That’s why we have a 
long history of adapting to suit the times and keeping our focus on what matters most to our clients. 

Doing this takes experience and expertise. We bring together people and data to spot the trends that will shape the 
future. This provides a unique perspective which allows us to always invest with conviction. We are responsible for 
£449.4 billion (€508.2 billion/$593.3 billion)* of assets for our clients who trust us to deliver sustainable returns. We 
remain determined to build future prosperity for them, and for all of society. Today, we have 4,600 people across 
six continents who focus on doing just this. 

We are a global business that’s managed locally. This allows us to always keep our clients’ needs at the heart of 
everything we do. For over 200 years and more than seven generations we’ve grown and developed our expertise 
in tandem with our clients’ needs and interests.  

Further information about Schroders can be found at www.schroders.com. 

Issued by Schroder Investment Management Limited. Registration No 1893220 England. Authorised and regulated 
by the Financial Conduct Authority.  For regular updates by e-mail please register online at www.schroders.com for 
our alerting service. 

*as at 30 June 2018 
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