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Insurance Asset  
Management 



At Schroders, asset management is our sole focus and our 
goals are completely aligned with those of our clients: the 
creation of long-term value to assist them in meeting their 
future financial requirements. 

We have responsibility for £435.7bn on behalf of institutional and retail investors, 
financial institutions and high net worth clients from around the world.

Source: Schroders, at 30 June 2018  
Sectors and regions are shown for illustrative purposes only and should not be viewed as a recommendation  
to buy or sell
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£74bn 
Global insurance AUM
Managed for insurance companies 
worldwide: 

 Ȃ  Assets under management have  
more than doubled in 5 years

17 
Specialists
Insurance specialists in London, Hong 
Kong and New York acting as a hub of:

 Ȃ  Expert regulatory, capital and  
ALM input

 Ȃ  Specialist product and distribution 
knowledge

 Ȃ Tailored service and support

200+ 
Mandates
Global insurance mandates, including:

 Ȃ Unit-linked
 Ȃ With-profits
 Ȃ Balance sheet

5 
Focus areas
Key areas of solution design:

 Ȃ Yield enhancing strategies
 Ȃ Product innovation
 Ȃ Asset liability management
 Ȃ Capital efficiency
 Ȃ Improving risk/return outcomes

Schroders’ insurance business

Insurance Asset 
Management is  
a hub of expertise 
within Schroders, 
connecting 
insurance 
companies with 
Schroders’ broad 
investment, risk 
management 
and distribution 
capabilities.

We aim to  
deliver the full 
resources of our 
firm, seamlessly, 
to support you as  
a true partner.
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Investment capabilities 

Insurance strategy

Insurance 
companies are 
increasingly 
looking to asset 
managers to 
assist them 
with ever more 
sophisticated 
investment and 
risk problems.

Our broad 
investment and 
risk management 
capabilities enable 
us to design and 
deliver bespoke, 
capital efficient 
investment 
strategies, tailored 
to our clients’ 
requirements.

Problem solving  
is at the heart of 
our approach.

Risk managed investments
We describe two ways that modern 
investment techniques can be used to  
lower the risk and capital requirements of 
equity exposure.

Convertible bonds
We demonstrate the favourable asymmetric 
risk profile of convertible bonds and explain 
how insurers can use them to gain exposure 
to equity markets, with lower volatility and a 
reduced capital requirement.

Multi-factor investing 
As demand for factor-based smart beta 
investing grows, we discuss techniques 
to combine factors, rather than taking 
individual exposure, that are designed to 
lead to better risk/return outcomes.

Infrastructure debt
We show how infrastructure debt can 
improve bond portfolios from a credit,  
yield and capital perspective.

For a copy of any of these articles, please visit our website: 
schroders.com/insurance

Source: Schroders, at 30 June 2018  
Sectors are shown for illustrative purposes only and should not be viewed as a recommendation to buy or sell
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Private assets
113 investment specialists 

Insurance companies are looking for  
new sources of return uncorrelated 
to traditional fixed income and equity 
investments. Our alternative capabilities 
include real estate, infrastructure debt, 
private equity, insurance-linked securities 
and SME lending. 

Fixed income
164 investment specialists 

Our global fixed income resources allow us 
to offer strategies across regions, markets, 
and styles including specialist credit, 
emerging market debt, convertibles and 
absolute return strategies. We are happy 
to manage and report on customised 
portfolios for clients, designed to meet  
their exact requirements.

Multi-asset
118 investment specialists 

Diversification, active asset allocation and 
dynamic risk management are increasingly 
important to insurers looking for better risk/
return outcomes. Our distinctive, risk premia 
based approach and experienced global 
multi-asset team are able to design bespoke 
solutions for insurance companies.  

Equities
296 investment specialists 

We are one of the world’s leading equity 
investors offering clients broad equity 
capabilities across developed and emerging 
markets.  We also offer factor-based, 
volatility-controlled and other risk-managed 
equity strategies to meet specific risk/
return targets. 



We aim to 
bridge the gap 
between clever 
investment ideas 
and regulatory 
reality.

Contact us,  
we are happy to 
share our insight 
and experience  
with you.

Insurance solutions

Portfolio restructure for a 
major UK life insurer
Requirement 

Our client wished to modernise an extensive 
range of investment strategies, comprised 
of distributed products and balance 
sheet assets, to improve the investment 
proposition for its customers and realise 
capital and cost efficiencies.

Variable annuity programme 
for a US life insurer
Requirement 

Our client required a diversified multi-
asset strategy with customised risk/return 
objectives, designed to deliver a specific 
outcome for customers.

Targeted return for an  
Asian life insurer
Requirement 

Our client desired a minimum return for its 
balance sheet in the context of maintaining a 
specified capital adequacy ratio.

Meeting guarantees for a 
major European life insurer
Requirement 

Our client required a minimum level of 
guaranteed return for policyholders that 
could not be met with traditional bond 
investments. The client also required us to 
minimise volatility and capital requirements.

For further information, please contact your local Schroders 
representative. Details can be found at the end of this document.
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Important information. This is a marketing communication for professional 
investors and advisors only. This material is not suitable for retail clients. This 
material is for information purposes only and is not intended as an offer or solicitation 
for the purchase or sale of securities or any other financial instrument described in 
this document. The material is not intended to provide, and should not be relied on for, 
accounting, legal or tax advice, or investment recommendations. Information herein 
is believed to be reliable but Schroder Investment Management Limited (Schroders) 
does not warrant its completeness or accuracy. No responsibility can be accepted 
for errors of fact or opinion. This does not exclude or restrict any duty or liability that 
Schroders has to its customers under the Financial Services and Markets Act 2000 (as 

amended from time to time) or any other regulatory system. Past performance is not 
a guide to future performance and may not be repeated. The value of investments 
and the income from them may go down as well as up and investors may not get back 
the amount originally invested. The sectors shown are for illustrative purposes only 
and not to be considered a recommendation to buy or sell securities. Schroders has 
expressed its own views and opinions in this document and these may change. Issued 
in January 2019 by Schroder Investment Management Limited, 1 London Wall Place, 
London EC2Y 5AU. Registration No. 1893220 England. Authorised and regulated by the 
Financial Conduct Authority. For your security, communications may be recorded or 
monitored. INS05672a. SCH61926.

Schroder Investment Management Limited
1 London Wall Place, London EC2Y 5AU, United Kingdom 

schroders.com/insurance

Contact us

Insurance Asset Management
Global Head
Paul Forshaw
+44 20 7658 2524
paul.forshaw@schroders.com 

United Kingdom
John Griffiths
+44 20 7658 5317
john.griffiths@schroders.com

Europe
Ghislain Perisse 
+33 1 53 85 85 22
ghislain.perisse@schroders.com 

United States
Andrew Terry 
+1 212 641 3891
andrew.terry@schroders.com

Asia Pacific
Chris Howells 
+852 2843 7717
chris.howells@schroders.com


