
 

 

 

 

 

 

28 February 2014  

 

SCHRODERS BUYS BATTERSEA STUDIOS, LONDON SW8 FROM HELICAL BAR FOR £35 MILLION 

 

Helical Bar plc (“Helical Bar” or the “Company”) today announces that it has sold Battersea Studios, 

Silverthorne Road, London SW8 for £35 million to the Schroder UK Property Fund (“SPF”).  

 

Originally built in the 1970’s as a warehouse for BT and subsequently turned into a broadcasting centre by a 

Middle Eastern broadcaster, Helical Bar acquired vacant possession of the site in 2005 for £8 million.  The 

Company comprehensively refurbished the property into 56,848 sq ft of studio offices, a café and a number 

of TV studios. Once the main building was fully let, Helical Bar built a new 51,194 sq ft office building in the 

car park of the site in 2008. 

  

The property, which now totals 108,042 sq ft, currently produces a passing rent of £1.47 million per annum 

equating to £21.50 per sq ft.  

 

Jack Pitman, Director at Helical Bar, commented: 

“Following our acquisition of Battersea Studios as an empty property nine years ago, we successfully 

repositioned it into multi let offices and TV studios aimed at tenants in the media and creative industries. 

 

“Having completed our remodelling of the property, we are happy to take advantage of the current strong 

investment market in London to sell this asset. In line with our strategy, we will reinvest the proceeds in new 

acquisitions with the potential to add value through active asset management, both in London and outside.” 

 

James Lass, SPF, Fund Manager commented: 

“We are delighted to have completed this off-market transaction in Battersea. SPF has had considerable 

success over the years investing in fringe London office markets such as Southwark and Old Street ahead of 

the curve and capturing above market rental growth and returns.  

“As these locations have matured and rents have grown considerably our strategy has shifted to focus on the 

areas of London we believe will witness the next wave of growth.  With the infrastructure improvements 

underway in Battersea, along with low base rents the asset is very well placed to capture the growing 

occupier demand we are seeing.”  

 

Edward Charles & Partners and Tudor Toone represented Helical Bar; Michael Sharron & Co represented 

Schroder UK Property Fund.  

 



- ENDS – 

For further information, please contact: 

Helical Bar plc 
Tim Murphy / Jack Pitman 
 

020 7629 0113 

FTI Consulting  
Stephanie Highett / Dido Laurimore / Nina Legge 
 

020 7831 3113 

Schroders 

Estelle Bibby          020 7658 3431 

estelle.bibby@schroders.com 

 

Schroder Property  

Schroders has managed property funds since 1971 and currently has £10.6 (€12.7 /US$17.2) billion of gross 

property assets under management (at 30 September 2013). 

Most of the property funds referred to are unauthorised collective investment schemes as defined in the 

Financial Services and Markets Act 2000. Promotion of these funds is restricted and access to full 

information about these funds is only available to those exempt from the restriction.  

Schroder Property Investment Management Limited which is authorised and regulated by the Financial 

Conduct Authority. For further information about Schroders’ property business visit 

www.schroderproperty.com 
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